Croatia Offshore Study

In advance of Croatia’s first offshore licensing round, this comprehensive 196 page Overview and
Hydrocarbon Prospectivity report is made available for purchase through Sigma Explorations Inc.

The offshore licensing round encompasses an area of 36,823 square kilometers divided into 29 blocks,
and all blocks are available for licensing. Fiscal terms are based on a production sharing model, with a 5
year exploration phase and a 25 year production phase. Bids are due on November 3™ at 14:00 hours
Central European Time.

The report has been prepared by Largeo, which is a leading Moscow based geoscience company
providing imaging and interpretation solutions to the oil and gas industry. In conjunction with expert
consultants with extensive experience in Croatia, the team had — amongst extensive geological and well
data - access to a large seismic database, including 3D data that is not available to current bidders. As a
result, the report includes a very large component of original work, and detailed descriptions of that
work make up 80 pages of the report. The remainder of the report is an overview of the basin, including
a review of the existing fields, infrastructure, existing play concepts, fiscal terms etc., and is the result of
a comprehensive literature review.

This report is an essential tool in assessing the opportunities available through this unprecedented
licensing round. The report covers all aspects of the opportunity and gives detailed insight, including:

e Areview of Croatia

e Existing fields

e Basin descriptions and basin models

e 2D and (exclusive) 3D seismic interpretation

e Qverview of current prospects and leads

e Estimates of undiscovered OOIP/OGIP and ultimate prospective resources

e Recommendations and ranking for further exploration activities and prospective exploration
blocks

e Bid round information

Sigma is pleased to offer this report, which should be seen as an essential resource for any company
with interest in this new opportunity. We are also able to answer any questions that prospective
purchasers have via our exclusive relationship with the authors of this report. Please contact your Sigma
representative for more information.



